IMPORTANT NOTICE
STRICTLY CONFIDENTIAL - DO NOT FORWARD

IMPORTANT: This e-mail is intended for the named recipient(s) only. If you are not an
intended recipient, please delete this e-mail from your system immediately. You must read the following
disclaimer before continuing. The following disclaimer applies to the preliminary placement document of
The Indian Hotels Company Limited (the “Issuer”) dated March 22, 2022 attached to this e-mail (the
“Preliminary Placement Document”), and you are therefore advised to read this page carefully before
reading, accessing or making any other use of the attached Preliminary Placement Document. In accessing the
Preliminary Placement Document, you have acknowledged and agreed to be bound by the following
restrictions, terms and conditions, including any modifications to them, from time to time, each time you
receive any information from us as a result of such access. You acknowledge that the Preliminary Placement
Document is intended for use by you only and you agree not to forward it to any other person, internal
or external to your company, in whole or in part, or otherwise provide access via e-mail or otherwise to
any other person.

This Issue and the distribution of this Preliminary Placement Document is being done in reliance on
Chapter VI of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI Regulations”) and Section 42 of the Companies Act, 2013, as amended and the rules made thereunder.
This Preliminary Placement Document is personal to each prospective investor and made on a private
placement basis and does not constitute an offer or invitation or solicitation of an offer to the public or to any
other person or class of investors.

Confirmation of Your Representation: You have accessed the attached Preliminary Placement Document on
the basis that you have confirmed your representation, warranty, agreement and acknowledgement to the Issuer
and each of ICICI Securities Limited and Credit Suisse Securities (India) Private Limited (collectively, the
“Placement Agents”) that: (1) you are the intended recipient of the attached Preliminary Placement Document;
AND (2) you are an eligible qualified institutional buyer (“QIB”) that are eligible to participate in the Issue and
which are not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, i.e. (i) QIBs which are
resident in India; and (ii) Eligible FPIs, participating through Schedule 2 of the FEMA Regulations. Subject to
(ii) above, in the United States persons reasonably believed to be “qualified institutional buyers” as defined in
Rule 144A under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) may participate in the
Issue. Further, except as provide in (ii) above, other non-resident QIBs (including FVClIs and non-resident
multinational and bilateral development financial institutions) are not permitted to participate in the Issue; (3) (i)
you are neither resident in the United States nor a U.S. person, as defined in Regulation S under the U.S.
Securities Act, nor acting on behalf of a U.S. person, the electronic mail address to which this e-mail has been
delivered is not located in the United States, its territories or possessions, and, to the extent that you eventually
purchase the Equity Shares described in the attached Preliminary Placement Document, you will be doing so
pursuant to Regulation S under the U.S. Securities act, or (ii) you are, or are acting on behalf of, a “qualified
institutional buyer” (as defined in Rule 144A under the U.S. Securities Act); (4) the securities offered hereby
have not been registered under the U.S. Securities Act; (5) you are not a resident in a country where delivery of
the attached Preliminary Placement Document by electronic transmission may not be lawfully made in
accordance with the laws of the applicable jurisdiction; (6) you agree and acknowledge that if you are allotted
more than 5% of the equity shares in the Issue, the Issuer shall be required to disclose your name and the
number of equity shares allotted to you to the Stock Exchanges, and they will make the same available on their
website and you consent to such disclosures; AND (7) that you consent to delivery of the attached Preliminary
Placement Document and any amendments or supplements thereto by electronic transmission.

The attached Preliminary Placement Document has been made available to you in electronic form.
You are reminded that documents transmitted via this medium may be altered or changed during the process of
transmission and consequently none of the Issuer, the Placement Agents, their affiliates or any person who
controls any of them, or any of their respective directors, officers, employees, representatives, agents or any
affiliates of any such person, accepts any liability or responsibility whatsoever in respect of any discrepancies
between the Preliminary Placement Document distributed to you in electronic format and the hard copy
version. We will provide a hard copy version to you upon request.

The Preliminary Placement Document is intended only for use by the addressee named herein and may contain
legally privileged and/or confidential information. If you are not the intended recipient of the Preliminary
Placement Document, you are hereby notified that any dissemination, distribution or copying of the Preliminary



Placement Document is strictly prohibited. If you have received the Preliminary Placement Document in error,
please immediately notify the sender or the Placement Agents by reply email and destroy the email received
and any printouts of it.

None of the Issuer or the Placement Agents, their affiliates or any person who controls any of them, or any of
their respective directors, officers, employees, representatives, agents or any affiliates of any such person
accepts any liability whatsoever for any loss howsoever arising from any use of this e-mail or the attached
Preliminary Placement Document or their respective contents or otherwise arising in connection therewith.

Restrictions: The attached Preliminary Placement Document and notice are being furnished in
connection with an offering exempt from or not subject to registration under the U.S. Securities Act solely for
the purpose of enabling a prospective investor to consider the purchase of the securities described in the
Preliminary Placement Document. You are reminded that the information in the attached document is not
complete and may be changed at any time without notice.

NOTHING HEREIN CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN ANY
JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE NOT BEEN,
AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT, OR THE SECURITIES
LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION. THE SECURITIES
MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE
ACCOUNT OR BENEFIT OF, U.S. PERSONS, EXCEPT PURSUANT TO AN EXEMPTION FROM,
OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. SECURITIES OFFERED
OR SOLD OUTSIDE OF THE UNITED STATES ARE BEING OFFERED OR SOLD IN
COMPLIANCE WITH THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE
OFFERS AND SALES OCCUR.

THE PRELIMINARY PLACEMENT DOCUMENT HAS NOT BEEN AND WILL NOT BE
REGISTERED AS A PROSPECTUS OR A STATEMENT IN LIEU OF PROSPECTUS WITH ANY
REGISTRAR OF COMPANIES IN INDIA UNDER COMPANIES ACT, 2013 AND IS NOT AND
SHOULD NOT BE CONSTRUED AS AN OFFERING CIRCULAR, AN OFFERING MEMORANDUM,
AN ADVERTISEMENT, AN OFFER OR AN OFFER DOCUMENT UNDER THE SEBI
REGULATIONS, COMPANIES ACT, 2013 OR ANY OTHER APPLICABLE LAW. FURTHER,
NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OR AN
INVITATION TO THE PUBLIC UNDER THE COMPANIES ACT, 2013, AS AMENDED, BY OR ON
BEHALF OF THE ISSUER OR THE PLACEMENT AGENTS TO SUBSCRIBE FOR OR PURCHASE
ANY OF THE SECURITIES DESCRIBED THEREIN. THE PRELIMINARY PLACEMENT
DOCUMENT SHALL BE FILED AS A PRIVATE PLACEMENT OFFER LETTER WITH THE
STOCK EXCHANGES. THE ISSUER SHALL ALSO MAKE THE REQUISITE FILINGS WITH THE
REGISTRAR OF COMPANIES, MAHARASHTRA, WITHIN THE PERIOD STIPULATED UNDER
APPLICABLE LAW. THE PRELIMINARY PLACEMENT DOCUMENT HAS NOT BEEN AND WILL
NOT BE REVIEWED OR APPROVED BY ANY REGULATORY AUTHORITY IN INDIA,
INCLUDING THE SECURITIES AND EXCHANGE BOARD OF INDIA, THE RESERVE BANK OF
INDIA, ANY REGISTRAR OF COMPANIES IN INDIA OR ANY STOCK EXCHANGE IN INDIA.
THE PRELIMINARY PLACEMENT DOCUMENT IS NOT AND SHOULD NOT BE CONSTRUED AS
AN INVITATION, OFFER OR SALE OF ANY SECURITIES TO THE PUBLIC IN INDIA.

Except with respect to eligible investors in jurisdictions where such offer is permitted by law, nothing in this
electronic transmission constitutes an offer or an invitation or inducement to sell or issue or any solicitation of
any offer by or on behalf of either the Issuer of the securities or the Placement Agents to subscribe for or
purchase any of the securities described therein, and access has been limited so that it shall not constitute a
“general solicitation” or “general advertising” (each as defined in Regulation D under the U.S. Securities Act) or
"directed selling efforts" (as defined in Regulation S under the U.S. Securities Act) in the United States or
elsewhere. If a jurisdiction requires that the offering be made by a licensed broker or dealer and a Lead Manager
or any affiliate of such Lead Manager is a licensed broker or dealer in that jurisdiction, the offering shall be
deemed to be made by such Lead Manager or any of its eligible affiliates on behalf of the Issuer in such
jurisdiction.

You are reminded that you have accessed the attached Preliminary Placement Document on the basis that you
are a person into whose possession the attached Preliminary Placement Document may be lawfully delivered in



accordance with the laws of the jurisdiction in which you are located and you may not nor are you authorized to
deliver or forward this document, electronically or otherwise, to any other person. If you have gained access to
this transmission contrary to the foregoing restrictions, you will be unable to purchase any of the securities
described therein.

Actions That You May Not Take: You should not reply by e-mail to this announcement, and you
may not purchase any securities by doing so. Any reply e-mail communications, including those you generate
by using the “Reply” function on your e-mail software, will be ignored or rejected.

YOU MAY NOT AND ARE NOT AUTHORIZED TO (1) DOWNLOAD, FORWARD, DISTRIBUTE
OR DELIVER THE ATTACHED PRELIMINARY PLACEMENT DOCUMENT, IN WHOLE OR IN
PART, ELECTRONICALLY OR OTHERWISE, TO ANY OTHER PERSON OR (2) REPRODUCE, IN
WHOLE OR IN PART, SUCH PRELIMINARY PLACEMENT DOCUMENT IN ANY MANNER
WHATSOEVER AND, IN PARTICULAR, MAY NOT BE FORWARDED, IN WHOLE OR IN PART,
TO ANY US. ADDRESS. ANY DOWNLOADING, FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THIS DOCUMENTS AND THE ATTACHED PRELIMINARY PLACEMENT
DOCUMENT IN WHOLE OR IN PART IS UNAUTHORIZED. FAILURE TO COMPLY WITH THIS
DIRECTIVE MAY RESULT IN A VIOLATION OF THE U.S. SECURITIES ACT OR THE
APPLICABLE LAWS OF OTHER JURISDICTIONS.

You are responsible for protecting against viruses and other destructive items. Your use of this
e-mail is at your own risk and it is your responsibility to take precautions to ensure that it is free from viruses
and other items of a destructive nature.



The information in this Preliminary Placement Document is not complete and may be changed. The Issue is meant only for Eligible QIBs under Chapter V1 of the SEBI ICDR Regulations on a private placement basis and is not an offer
to the public or to any other class of investors to purchase the Equity Shares. This Preliminary Placement Document is not an offer to sell any Equity Shares and is not soliciting an offer to subscribe to or buy the Equity Shares in any

jurisdiction where such offer, sale or subscription is not permitted. This Preliminary Placement Document is being issued for the sole purpose of information or discussion relating to the Equity Shares that may be Allotted pursuant to the

Placement Document.
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NOTICE TO INVESTORS

Our Company has furnished, and accepts full responsibility for all of the information contained in this Preliminary
Placement Document and confirms that to the best of its knowledge and belief, having made all reasonable
enquiries, this Preliminary Placement Document contains all information with respect to our Company and its
Subsidiaries and the Equity Shares which our Company considers material in the context of the Issue. The
statements contained in this Preliminary Placement Document relating to our Company, its Subsidiares and
Associates and the Equity Shares are, in all material respects, true and accurate and are not misleading, and the
opinions and intentions expressed in this Preliminary Placement Document with regard to our Company and the
Equity Shares are honestly held, have been reached after considering all relevant circumstances and are based on
reasonable assumptions and information presently available to us. There are no other facts in relation to our
Company, its Subsidiaries and its Associates and the Equity Shares, the omission of which would, in the context
of the Issue, make any statement in this Preliminary Placement Document misleading in any material respect.
Further, our Company has made all reasonable enquiries to ascertain such facts and to verify the accuracy of all
such information and statements.

ICICI Securities Limited and Credit Suisse Securities (India) Private Limited (the “Book Running Lead
Manager” or the “BRLMSs”) have not separately verified all of the information contained in this Preliminary
Placement Document (financial, legal or otherwise). Accordingly, none of the BRLMs or any of their respective
shareholders, employees, counsel, officers, directors, representatives, agents, associates or affiliates make any
express or implied representation, warranty or undertaking, and no responsibility or liability is accepted by the
BRLMs or any of their respective shareholders, employees, counsel, officers, directors, representatives, agents,
associates or affiliates as to the accuracy or completeness of the information contained in this Preliminary
Placement Document or any other information supplied in connection with the Issue or the distribution of the
Equity Shares. Each person receiving this Preliminary Placement Document acknowledges that such person has
neither relied on the BRLMs nor any of their respective shareholders, employees, counsel, officers, directors,
representatives, agents, associates or affiliates other than the Company in connection with such person’s
investigation of the accuracy of such information or such person’s investment decision, and each such person must
rely on its own examination of our Company and the merits and risks involved in investing in the Equity Shares.

This Preliminary Placement Document is being furnished on a confidential basis solely for the purpose of enabling
a prospective investor to consider subscribing for the particular securities described herein. Distribution of this
Preliminary Placement Document to any person other than the Eligible QIBs specified by the Book Running Lead
Managers or their representatives, and those persons, if any, retained to advise such investor with respect thereto,
is unauthorised, and any disclosure of its contents, without prior written consent of our Company, is prohibited.
Any reproduction or distribution of this Preliminary Placement Document, in whole or in part, and any disclosure
of its contents to any other person is prohibited. Each prospective investor, by accepting delivery of this
Preliminary Placement Document, agrees to observe the foregoing restrictions and make no copies of this
Preliminary Placement Document or any offering material in connection with the Equity Shares.

No person is authorised to give any information or to make any representation not contained in this Preliminary
Placement Document and any information or representation not so contained must not be relied upon as having
been authorised by, or on behalf of the BRLMSs. The delivery of this Preliminary Placement Document at any time
does not imply that the information contained in it is correct as of any time subsequent to its date.

The information contained in this Preliminary Placement Document has been provided by our Company and other
sources identified herein. The distribution of this Preliminary Placement Document or the disclosure of its contents
without the prior consent of the Company to any person, other than Eligible QIBs specified by the Book Running
Lead Managers or their representatives, and those retained by Eligible QIBs to advise them with respect to their
subscription of the Equity Shares is unauthorised and prohibited. Each prospective investor, by accepting delivery
of this Preliminary Placement Document, agrees to observe the foregoing restrictions and to make no copies of
this Preliminary Placement Document or any documents referred to in this Preliminary Placement Document. Any
reproduction or distribution of this Preliminary Placement Document, in whole or in part, and any disclosure of
its contents to any other person is prohibited.

The Equity Shares have not been approved, disapproved or recommended by any regulatory authority in
any jurisdiction, including the United States Securities and Exchange Commission (“SEC”), any other
federal or state authorities in the United States, the securities authorities of any non-U.S. jurisdiction and
any other U.S. or non-U.S. regulatory authority. No authority has passed on or endorsed the merits of this
Issue or the accuracy or adequacy of this Preliminary Placement Document. Any representation to the
contrary may be a criminal offence in certain jurisdictions.



The Equity Shares have not been and will not be registered under the Securities Act and may not be offered or
sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares
are being offered and sold by the Company (a) in the United States only to persons reasonably believed to be
qualified institutional buyers (as defined in Rule 144A under the Securities Act) pursuant to Section 4(a)(2) under
the Securities Act, and (b) outside the United States, in offshore transactions, in reliance on Regulation S under
the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

The distribution of this Preliminary Placement Document and the issue of the Equity Shares in certain jurisdictions
may be restricted by law. As such, this Preliminary Placement Document does not constitute, and may not be used
for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not authorised or to any person to whom it is unlawful to make such offer or solicitation. In particular, no action
has been taken by our Company or the BRLMs which would permit an offering of the Equity Shares or distribution
of this Preliminary Placement Document in any jurisdiction other than India where action for that purpose is
required. Accordingly, the Equity Shares may not be offered or sold, directly or indirectly, and neither this
Preliminary Placement Document nor any Issue materials in connection with the Equity Shares may be distributed
or published in or from any country or jurisdiction that would require registration of the Equity Shares in such
country or jurisdiction.

PRODUCT CLASSIFICATION PURSUANT TO SECTION 309B OF THE SECURITIES AND
FUTURES ACT (CHAPTER 289 OF SINGAPORE)

Singapore Securities and Futures Act Product Classification — Solely for the purposes of its obligations
pursuant to sections 309B(1)(a) and 309B(1)(c) of the Securities and Futures Act (Chapter 289 of Singapore) (the
"SFA™), the Company has determined, and hereby notifies all relevant persons (as defined in Section 309A of the
SFA) that the Equity Shares are "prescribed capital markets products™ (as defined in the Securities and Futures
(Capital Markets Products) Regulations).

In making an investment decision, investors must rely on their own examination of our Company and the terms
of the Issue, including the merits and risks involved. Investors should not construe the contents of this Preliminary
Placement Document as legal, tax, accounting or investment advice. Investors should consult their own counsel
and advisors as to business, legal, tax, accounting and related matters concerning the Issue. In addition, neither
our Company nor the BRLMs are making any representation to any offeree or subscriber of the Equity Shares
regarding the legality of an investment in the Equity Shares by such offeree or subscriber under applicable laws
or regulations.

Each subscriber of the Equity Shares in the Issue is deemed to have acknowledged, represented and agreed
that itis an Eligible QIB and is eligible to invest in India and in our Company under Indian laws, including
Chapter VI of the SEBI ICDR Regulations and Section 42 and other applicable provisions of the Companies
Act, 2013 and is not prohibited by SEBI or any other regulatory authority from buying, selling or dealing
in securities. Each subscriber of the Equity Shares also acknowledges that it has been afforded an
opportunity to request from our Company and review information pertaining to our Company and the
Equity Shares. This Preliminary Placement Document contains summaries of certain terms of certain
documents, which are qualified in their entirety by the terms and conditions of such documents and
disclosures included in “Risk Factors” on page 45.

The information on our Company’s website at www.ihcltata.com or any website directly or indirectly linked to
our Company’s website or the website of each of the BRLMs, their associates or their affiliates, does not constitute
or form part of this Preliminary Placement Document. The prospective investors should not rely on any such
information contained in, or available through, any such websites.


http://www.ihcltata.com/

REPRESENTATIONS BY INVESTORS

All references to “you” and “your” in this section are to the prospective investors in the Issue. By Bidding for, or
subscribing to, Equity Shares under the Issue, you are deemed to have represented, warranted, acknowledged and
agreed with our Company, and the BRLMs, as follows:

1.

You are a “qualified institutional buyer” (“QI1B”) as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations and not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having
a valid and existing registration under the applicable laws and regulations of India, and undertake to
acquire, hold, manage or dispose of any Equity Shares that are Allotted to you in accordance with Chapter
VI of the SEBI ICDR Regulations, the Companies Act and undertake to comply with the SEBI ICDR
Regulations and all other applicable laws including any reporting obligations, requirements/ making
necessary filings, if any, in connection with the Issue;

You are eligible to invest in India and in the Equity Shares under applicable law, including the FEMA
Rules, as amended and have not been prohibited by SEBI or any other regulatory authority from buying,
selling or dealing in securities. Further, you are subscribing to the Equity Shares to be issued pursuant to
the Issue in accordance with applicable laws and by participating in this Issue, you are not in violation
of any applicable law, including but not limited to the SEBI Insider Trading Regulations, the Securities
and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities
Market) Regulations, 2003, as amended, and the Companies Act;

If you are not a resident of India, but a QIB, you are an Eligible FPI (and are not an individual, corporate
body or a family office) having a valid and existing registration with SEBI under the applicable laws in
India or a multilateral or bilateral development financial institution, and are eligible to invest in India
under applicable law, including the FEMA Rules, and any notifications, circulars or clarifications issued
thereunder, and have not been prohibited by SEBI or any other regulatory authority, from buying, selling,
dealing in securities or otherwise accessing the capital markets. You confirm that you are not an FVCI;

You will make all necessary filings with appropriate regulatory authorities, including the RBI, as required
pursuant to applicable laws;

You will provide the information as required under the Companies Act, 2013, the PAS Rules and the
applicable provisions of the SEBI ICDR Regulations for record keeping by our Company, including your
name, complete address, phone number, e-mail address, permanent account number and bank account
details;

If you are Allotted the Equity Shares pursuant to the Issue, you shall not, for a period of one year from
the date of Allotment, sell the Equity Shares so acquired except on the floor of the Stock Exchanges
(additional restrictions apply if you are within the United States and certain other jurisdictions), please
see the section entitled “Transfer Restrictions and Purchaser Representations” on page 180;

You are aware that this Preliminary Placement Document has not been, and will not be, registered as a
prospectus with the RoC under the Companies Act, 2013, the SEBI ICDR Regulations or under any other
law in force in India and, no Equity Shares will be offered in India or overseas to the public or any
members of the public in India or any other class of investors, other than Eligible QIBs. This Preliminary
Placement Document has not been reviewed, verified or affirmed by RBI, SEBI, the Stock Exchanges or
any other regulatory or listing authority and have not been filed with the RoC as a prospectus, and are
intended only for use by Eligible QIBs. This Preliminary Placement Document has been filed (and the
Placement Document shall be filed)Stock Exchanges only for the purposes of their records and will be
displayed on the websites of the Company and the Stock Exchanges.

You are entitled to subscribe for and acquire the Equity Shares under the laws of all relevant jurisdictions
which apply to you and you have the necessary capacity and that you have fully observed such laws and
obtained all such governmental and other consents in each case which may be required thereunder and
complied with all necessary formalities, to enable you to commit to participation in the Issue and to
perform your obligations in relation thereto (including, without limitation, in the case of any person on
whose behalf you are acting, all necessary consents and authorizations to agree to the terms set out or
referred to in this Preliminary Placement Document), and will honour such obligations;

You confirm that, either: (i) you have not participated in or attended any investor meetings or
presentations by our Company or its agents (“Company’s Presentations”) with regard to our Company,
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the Equity Shares or the Issue; or (ii) if you have participated in or attended any Company’s
Presentations: (a) you understand and acknowledge that the BRLMs may not have knowledge of the
statements that our Company or its agents may have made at such Company’s Presentations and are
therefore unable to determine whether the information provided to you at such Company’s Presentations
may have included any material misstatements or omissions, and, accordingly you acknowledge that the
BRLMs have advised you not to rely in any way on any information that was provided to you at such
Company’s Presentations, and (b) confirm that, to the best of your knowledge, you have not been
provided any material information that was not publicly available;

None of our Company, the BRLMs or any of their respective shareholders, directors, officers, employees,
counsel, representatives, agents, associates or affiliates is making any recommendations to you or
advising you regarding the suitability of any transactions it may enter into in connection with the Issue
and that participation in the Issue is on the basis that you are not and will not, up to the Allotment, be a
client of any of the BRLMs. Neither the BRLMSs nor any of their respective shareholders, employees,
counsel, officers, directors, representatives, agents, associates or affiliates have any duties or
responsibilities to you for providing the protection afforded to their clients or for providing advice in
relation to the Issue and are in no way acting in a fiduciary capacity to you;

You are aware that if you are Allotted more than 5% of the Equity Shares in the Issue, our Company
shall be required to disclose your name and the number of Equity Shares Allotted to you to the Stock
Exchanges, and the Stock Exchanges will make the same available on their website and you consent to
such disclosures;

All statements other than statements of historical fact included in this Preliminary Placement Document,
including, without limitation, those regarding our financial position, business strategy, plans and
objectives of management for future operations (including development plans and objectives relating to
our business), are forward-looking statements. Such forward-looking statements involve known and
unknown risks, uncertainties and other important factors that could cause actual results to be materially
different from future results, performance or achievements expressed or implied by such forward-looking
statements. Such forward-looking statements are based on numerous assumptions regarding our present
and future business strategies and environment in which our Company will operate in the future. You
should not place undue reliance on forward-looking statements, which speak only as of the date of this
Preliminary Placement Document. Neither our Company, nor the BRLMSs or any of their respective
shareholders, directors, officers, employees, counsels, representatives, agents or affiliates assumes any
responsibility to update any of the forward-looking statements contained in this Preliminary Placement
Document;

You have been provided a serially numbered copy of this Preliminary Placement Document and the
Placement Document and have read them in their entirety, including, in particular, please see the section
entitled “Risk Factors” on page 45;

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs and are not
being offered to the general public and that the Allotment shall be on a discretionary basis;

You are aware that in terms of the requirements of the Companies Act, upon Allocation, the Company
has disclosed names and percentage of post-lIssue shareholding of the proposed Allottees in this
Preliminary Placement Document. However, disclosure of such details in relation to the proposed
Allottees in this Preliminary Placement Document will not guarantee Allotment to them, as Allotment in
the Issue shall continue to be at the sole discretion of our Company;

You have made, or are deemed to have made, as applicable, the representations set forth under the
“Selling Restrictions” and “Transfer Restrictions and Purchaser Representations’” on pages 172 and 180,
respectively;

You understand that the Equity Shares have not been and will not be registered under the Securities Act
and may not be offered or sold within the United States except pursuant to an exemption, or in a
transaction not subject to the registration requirements of the Securities Act and any applicable state
securities laws. For more information, please see the section entitled “Selling Restrictions” on page 172;

If you are within the United States, you are a U.S. QIB, who is or are acquiring the Equity Shares for
your own account or for the account of an institutional investor who also meets the definition of a U.S.
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QIB, for investment purposes only, and not with a view to, or for offer or sale in connection with, the
distribution (within the meaning of any United States securities laws) thereof, in whole or in part;

If you are outside the United States, you are purchasing the Equity Shares in an “offshore transaction”
within the meaning of Regulation S and in compliance with laws of all jurisdictions applicable to you;

You are not acquiring or subscribing for the Equity Shares as a result of any general solicitation or general
advertising (as those terms are defined in Regulation D under the Securities Act) or “directed selling
efforts” (as defined in Regulation S) and you understand and agree that offers and sales are being made
in reliance on an exemption to the registration requirements of the Securities Act provided by Section
4(a)(2) thereof. You understand and agree that the Equity Shares are transferable only in accordance with
the restrictions described under “Selling Restrictions” and “Transfer Restrictions and Purchaser
Representations” on pages 172 and 180, respectively;

In making your investment decision, you have (i) relied on your own examination of our Company and
the terms of the Issue, including the merits and risks involved, (ii) made and will continue to make your
own assessment of our Company, the Equity Shares and the terms of the Issue based solely on the
information contained in this Preliminary Placement Document and the Placement Document, (iii)
consulted your own independent advisors or otherwise have satisfied yourself concerning, without
limitation, the effects of local laws, (iv) relied solely on the information contained in this Preliminary
Placement Document and the Placement Document and no other disclosure or representation by our
Company, its Directors, Promoter and affiliates, or any other party, (v) received all information that you
believe is necessary or appropriate in order to make an investment decision in respect of our Company
and the Equity Shares and (vi) relied upon your own investigation and resources in deciding to invest in
the Issue;

You are a sophisticated investor and have such knowledge and experience in financial, business and
investment matters as to be capable of evaluating the merits and risks of an investment in the Equity
Shares. You and any accounts for which you are subscribing the Equity Shares (i) are each able to bear
the economic risk of the investment in the Equity Shares; (ii) will not look to our Company or any of the
BRLMs or any of their respective shareholders, employees, counsel, officers, directors, representatives,
agents, associates or affiliates for all or part of any such loss or losses that may be suffered; (iii) are able
to sustain a complete loss on the investment in the Equity Shares; (iv) have no need for liquidity with
respect to the investment in the Equity Shares; and (v) have no reason to anticipate any change in your
or their circumstances, financial or otherwise, which may cause or require any sale or distribution by you
or them of all or any part of the Equity Shares. You acknowledge that an investment in the Equity Shares
involves a high degree of risk and that the Equity Shares are, therefore, a speculative investment. You
are seeking to subscribe to the Equity Shares in the Issue for your own investment and not with a view
to resale or distribute;

The BRLMs or any of their respective shareholders, directors, officers, employees, counsel,
representatives, agents or affiliates have not provided you with any tax advice or otherwise made any
representations regarding the tax consequences of the purchase, ownership and disposal of the Equity
Shares (including but not limited to the Issue and the use of the proceeds from the Equity Shares). You
will obtain your own independent tax advice and will not rely on the BRLMs or any of their respective
shareholders, employees, counsel, officers, directors, representatives, agents or affiliates or our Company
when evaluating the tax consequences in relation to the Equity Shares (including but not limited to the
Issue and the use of the proceeds from the Equity Shares). You waive and agree not to assert any claim
against the BRLMs or our Company with respect to the tax aspects of the Equity Shares or the Issue or
as a result of any tax audits by tax authorities, wherever situated,;

That where you are acquiring the Equity Shares for one or more managed accounts, you represent and
warrant that you are authorised in writing, by each such managed account to acquire the Equity Shares
for each managed account; and to make the acknowledgements and agreements herein for and on behalf
of each such account, reading the reference to “you” to include such accounts;

You are not a ‘promoter’ (as defined under the SEBI ICDR Regulations) and are not a person related to
the promoter, either directly or indirectly and your application to the Issue does not directly or indirectly
represent the promoter or promoter group (as defined under the SEBI ICDR Regulations) of our
Company;
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You have no rights under a shareholders’ agreement or voting agreement with the promoter or promoter
group, no veto rights or right to appoint any nominee director on our Board of Directors other than the
rights acquired in the capacity of a lender which shall not be deemed to be a person related to the
Promoter;

The Bid made by you would not result in triggering a tender offer under the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the
“SEBI Takeover Regulations”);

You have no right to withdraw your Application or revise your Bid downwards after the Issue Closing
Date (as defined hereinafter);

You are eligible to apply for and hold Equity Shares so Allotted and together with any securities of our
Company held by you prior to the Issue. You further confirm that your holding upon the issue and
Allotment of the Equity Shares shall not exceed the level permissible as per any applicable law;

To the best of your knowledge and belief, your aggregate holding together with other Bidders in the Issue
that belong to the same group or are under common control as you, pursuant to the Allotment under the
Issue shall not exceed 50% of the Issue Size. For the purposes of this representation:

. the expression ‘belongs to the same group’ shall mean entities where (a) any of them controls,
directly or indirectly, through its subsidiary or holding company, not less than 15% of the voting
rights in the other; (b) any of them, directly or indirectly, by itself, or in combination with other
persons, exercise control over the others; or (c) there is a common director, excluding nominee
and independent directors, amongst a QIB, its subsidiary or holding company and any other
QIB; and

o ‘control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the SEBI
Takeover Regulations.

You shall not undertake any trade in the Equity Shares credited to your beneficiary account until such
time that the final listing and trading approvals for the Equity Shares are issued by the Stock Exchanges;

You are aware and understand that the BRLMs have entered into a placement agreement with our
Company, whereby the BRLMSs have, subject to the satisfaction of certain conditions set out therein,
severally and not jointly, agreed to manage the Issue and use reasonable efforts to procure subscriptions
for the Equity Shares on the terms and conditions set forth therein;

The contents of this Preliminary Placement Document and the Placement Document are exclusively the
responsibility of our Company and that neither the BRLMSs nor any person acting on their behalf has or
shall have any liability for any information, representation or statement contained in this Preliminary
Placement Document and the Placement Document or any information previously published by or on
behalf of our Company and will not be liable for your decision to participate in the Issue based on any
information, representation or statement contained in this Preliminary Placement Document and the
Placement Document or otherwise. By participating in the Issue, you agree to the same and confirm that
you have neither received nor relied on any other information, representation, warranty or statement
made by or on behalf of the BRLMs or our Company or any other person and none of the BRLMSs, our
Company or any other person will be liable for your decision to participate in the Issue based on any
other information, representation, warranty or statement that you may have obtained or received;

The only information you are entitled to rely on, and on which you have relied, in committing yourself
to acquire the Equity Shares is contained in this Preliminary Placement Document and the Placement
Document, such information being all that you deem necessary to make an investment decision in respect
of the Equity Shares and that you have neither received nor relied on any other information given or
representations, warranties or statements made by the BRLMSs or our Company and neither the BRLMs
nor our Company will be liable for your decision to accept an invitation to participate in the Issue based
on any other information, representation, warranty, statement or opinion that you have obtained or
received;

You understand that the Equity Shares issued pursuant to the Issue shall be subject to the provisions of
the Memorandum of Association and Articles of Association of our Company and will be credited as
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fully paid and will rank pari passu in all respects with the existing Equity Shares including the right to
receive dividend and other distributions declared;

You agree to indemnify and hold our Company, the BRLMs harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach
of your representations, warranties, acknowledgements and undertakings in this Preliminary Placement
Document and the Placement Document including this section. You agree that the indemnity set forth in
this section shall survive the resale of the Equity Shares by or on behalf of the managed accounts;

You understand that none of the BRLMs has any obligation to purchase or acquire all or any part of the
Equity Shares which are subscribed by you in the Issue or to support any losses directly or indirectly
sustained or incurred by you for any reason whatsoever in connection with the Issue, including non-
performance by us of any of our respective obligations or any breach of any representations or warranties
by us, whether to you or otherwise;

You are aware that (i) applications for in-principle approval, in terms of Regulation 28(1)(a) of the SEBI
Listing Regulations for listing and admission of the Equity Shares and for trading on BSE and NSE, were
made and such approvals have been received from BSE and NSE, and (ii) the application for the final
listing and trading approval will be made only after Allotment. There can be no assurance that the final
approvals for listing of the Equity Shares will be obtained in time or at all. Our Company, and the BRLMs
shall not be responsible for any delay or non-receipt of such final approvals or any loss arising from such
delay or non-receipt;

You are an investor who is seeking to purchase the Equity Shares for your own investment and not with
a view to distribution. In particular, you acknowledge that (i) an investment in the Equity Shares involves
a high degree of risk and that the Equity Shares are, therefore, a speculative investment, (ii) you have
sufficient knowledge, sophistication and experience in financial and business matters so as to be capable
of evaluating the merits and risk of the purchase of the Equity Shares, and (iii) you are experienced in
investing in private placement transactions of securities of companies in a similar stage of development
and in similar jurisdictions and have such knowledge and experience in financial, business and
investments matters that you are capable of evaluating the merits and risks of your investment in the
Equity Shares;

You acknowledge that this Preliminary Placement Document has not, and the Placement Document will
not confer upon or provide you with any right of renunciation of the Equity Shares offered through the
Issue in favour of any person;

You agree that any dispute arising in connection with the Issue will be governed by and construed in
accordance with the laws of India, and the courts in Mumbai, India shall have exclusive jurisdiction to
settle any disputes which may arise out of or in connection with this Preliminary Placement Document
and the Placement Document;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue
to be true and accurate at all times, up to and including the Allotment, listing and trading of the Equity
Shares in the Issue;

You have made, or are deemed to have made, as applicable, the representations set forth in this section
entitled “Representations by Investors™; and

Our Company, the BRLMs, their respective affiliates and others will rely on the truth and accuracy of
the foregoing representations, warranties, acknowledgements and undertakings which are given to the
BRLMs on their own behalf and on behalf of our Company and are irrevocable.

You confirm that neither is your investment as an entity of a country which shares land border with India
nor is the beneficial owner of your investment situated in or a citizen of such country (in each which
case, investment can only be through the Government approval route), and that your investment is in
accordance with press note no. 3 (2020 Series), dated April 17, 2020, issued by the Department for
Promotion of Industry and Internal Trade, Government of India, and Rule 6 of the FEMA Rules.



OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines, and approvals in terms of
Regulation 21 of the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as
amended (“SEBI FPI Regulations™), FPIs, including the affiliates of the BRLMS, who are registered as category
I FPIs may issue, subscribe, or otherwise deal in offshore derivative instruments (as defined under the SEBI FPI
Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against securities held
by it in India, as its underlying and herein referred to as “P-Notes”) and persons who are eligible for registration
as category | FPIs can subscribe to or deal in such P-Notes, provided that in the case of an entity that has an
investment manager who is from a Financial Action Task Force member country, such investment manager shall
not be required to be registered as a Category | FPl. The abovementioned category | FPIs may receive
compensation from the purchasers of such instruments. You should ensure that any P-Notes issued by you have
been issued in compliance with all applicable laws (including KYC norms and such other conditions as specified
by SEBI from time to time). An Eligible FPI shall also ensure that no transfer of any instrument referred to above
is made to any person unless such FPIs are registered as Category | FPIs and such instrument is being transferred
only to person eligible for registration as Category | FPIs subject to requisite consents being obtained in terms of
Regulation 21 of SEBI FPI Regulations. P-Notes have not been and are not being offered or sold pursuant to this
Preliminary Placement Document. This Preliminary Placement Document does not contain any information
concerning P-Notes or the issuer(s) of any P-Notes, including any information regarding any risk factors relating
thereto.

For further details relating to investment limits of FPIs, please see the section entitled “Issue Procedure” on page
156. P-Notes may be issued only in favour of those entities which meet the eligibility criteria as laid down in
Regulation 4 of the SEBI FPI Regulations. Pursuant to its circular dated June 10, 2016, SEBI has introduced
additional requirements applicable to P-Notes, including (i) KYC norms for issuers of P-Notes which require
identification and verification of beneficial owners of entities subscribing to the P-Note holding more than a
prescribed threshold; (ii) the requirement for issuers to file suspicious transaction reports with the Indian Financial
Intelligence Unit; and (iii) the requirement for the issuer to report details of intermediate transfers in the monthly
reports on P-Notes submitted to SEBI. An Eligible FPI shall also ensure that no further issue or transfer of any
instrument referred to above is made by or on behalf of it to any person other than such entities regulated by
appropriate foreign regulatory authorities. P-Notes have not been, and are not being offered, or sold pursuant to
this Preliminary Placement Document. This Preliminary Placement Document does not contain any information
concerning P-Notes or the issuer(s) of any P-notes, including, without limitation, any information regarding any
risk factors relating thereto.

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (multiple
entities registered as FPIs and directly or indirectly, having common ownership of more than 50% or common
control) is not permitted to be 10% or above of our post-Issue Equity Share capital. As per the SEBI circular dated
November 24, 2014, these investment restrictions shall also apply to subscribers of offshore derivative
instruments. Two or more subscribers of offshore derivative instruments having common ownership of more than
50% or common control shall be considered together as a single subscriber of the offshore derivative instruments.
In the event a prospective investor has investments asan FPI and as a subscriber of offshore derivative instruments,
these investment restrictions shall apply on the aggregate of the FPI and offshore derivative instruments
investments held in the underlying company. Pursuant to a circular dated November 5, 2019, the SEBI has issued
certain operational guidelines to facilitate implementation of the SEBI FPI Regulations.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 read with the Consolidated FDI
Policy, issued by the Department for Promotion of Industry and Internal Trade, Government of India, investments
where the beneficial owner of the Equity Shares is situated in or is a citizen of a country which shares land border
with India, can only be made through the Government approval route, as prescribed in the Consolidated FDI
Policy. These investment restrictions shall also apply to subscribers of offshore derivative instruments.

Affiliates of the BRLMs which are Eligible FPIs may purchase, to the extent permissible under law, the Equity
Shares in the Issue, and may issue P-Notes in respect